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Mincor Resources NL — May River and Bolobip Joint Ventures

Mincor Resources NL has suspended exploration activities in Papua New Guinea for an unspecified
period of time and has written off costs totalling $11,400,000.

Niuminco intends seeking agreement with Mincor for the termination of its Farmin and Joint Venture
Agreements which relate to May River and Bolobip, on terms which the directors would consider
advantageous to Niuminco.
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Company Secretary



