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Mincor’s JV with Niuminco Ltd i
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World class mineral province — prospective for Tier One copper and gold deposits
* Mincor’s JV with Niuminco provides pipeline of advanced exploration assets
Earn-in JV, no cash payments, staged earn-ins, all money in the ground
Production, drill and trench results provide immediate, high-quality targets
Near-neighbours include some of the most valuable ore deposits in e world
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Edie Creek Eplthermal Gold-Silver

‘@UIG:mlnmg 19303/403 soft-rock artlsanal-:_
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Excellent access and
= mfrastructure

;o Target 1-2 million ounces gold
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Edie Creek From the Air %l
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* Mincor/Niuminco
tenements in
vellow

« Numerous other
nearby mining
licences with
current artisanal
scale production

Hard-rock and
ailuvial mining
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* Most production
from weathered
near-surface
mineralisation
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May River Licence
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Ufou Prospects - Historic Drilling
DOSUFST7: 11m @ 10.6% Cu, 1.98gft Au
010UF97: 19m @ 11.47% Cu, 2.17g/t Au
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North May River

Ophiolite suite with 5 identified
volcanogenic massive sulphide bodies

VMS bodies dip shallowly and
underlain by disseminated or
stockwork sulphides

Strong potential for cluster of high-
grade VMS copper-gold deposits

South May River

Gold in diatremes along NW splay of
Frieda Fault Zone

Shares major structural corridors with
Frieda River, and same intrusive and
extrusive rock suite — may be part of
same mineralisation system

High potential for bulk diatreme-hosted
gold deposits and very large porphyry
copper-gold deposits

Mincor earning 72%
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[ ] Om Beds - Metamorphic Phase

[ 1 Alluvium
[] Wogamush Formation

| Frieda River Andesite & Volcaniclastic
[ Frieda River Intrusions

[ Paleogene Diorite/Granite

[_] Dimaie Basalts

[ ] Ambunti Metamorphics

[] Uttramafic, Minor Mafic

[[] Salumei Fm - Metamorphic Phase
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06SK98: 109m @ 1.53g/t Au
11SK98: 54m @ 1.83g/t Au
93SK001: 96m @ 0.89gf Au

Skiraisa - Historic Drilling L2

— Hotmin Village f ™

Koki|

Horse-lvaal

Frieda River Resources
~ 11 Mt Cu
~ 18Maz Au




Skirasia First Look
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*  One of several “diatreme”
bodies lightly drilled in
the late 1990’s at South
May River

*  Extensive gold
mineralisation intersected
in shallow drilling

«  Controls to mineralisation
not understood

«  Lies within the Freida
River Intrusive Complex

¢ Possibly part of a much
larger multi-phase
epithermal/porphyry
copper-gold mineralised
system?
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[ ] Andesite Porphyry
[ | Diatreme Breccia
[ | Diorite Porphyry
[ Ultramafic

[ ] Schist

L Fault
@  Drill Hole
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Skirasia Cross Section and Drill Results
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Cross Section Looking South
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| Breccia Zone
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Ufou First Look

- Numerous massive
sulphide zones
identified and lightly
drilled in the late
1990’s at North May
River

Controls to
mineralisation not
understood.

» Possibly part of a
cluster of volcanogenic
massive sulphide
deposits?

* Possibly structurally
controlled and related
to nearby major
intrusive bodies?
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Ufou Cross Section and Drill Results
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Hotmin Base for May River

> Mincor has
gstablished a
regional exploration
base at Hotmin
ideal locality in
centre of May River
Exploration Licence

-~ kxisting airstrip, and
major supplies
brought in by low-
cost river transport
Mincor currently
carrying out a major &
airborne geophysical =
survey
Airborne VTEM and
ZTEM - covering
North and South
May River
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Hotmin Base and Airborne VTEM/ZTEM




Bolobip Exploration Licence
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] Mincor Tenement
[ Alluvium

[ Sandstone & Conglomerate

[ Calcareous Mudstone

(1 Biomicrite

[ ] Glauconitic Sandstone & Siltstone
[ 1 Glauconitic Quartz Sandstone
[_] Mudstones & Siltstones

Bolobip Stock
7 _ Soils - 150m av. 1.05ppm Au
Trench - 35m av. 1.25ppm Au

- 95m av. 1.50ppm Au
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Bolobip Stock — 60km east of Ok Tedi

A multi-phase intrusive complex. Gold and copper mineralisation in soils, streams &
rock chip samples. No drilling and no geophysics.

Extensive surface gold mineralisation in trench channel samples (CRA, 1989)
Outstanding potential to comprise a major copper-gold porphyry deposit
Mincor earning 72%




